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 BOARD’S REPORT 

To 

The Members of  

IFIN Credit Limited  
 

The Board of Directors of your Company presents the Twenty Sixth Annual Report of IFIN Credit 

Limited, together with the Audited Financial Statement, for the year ended March 31, 2021. 

 

1. Financial Performance           

(Rs. in lakh) 

Particulars YE 31.03.2021 YE 31.03.2020 

Revenue from operations - - 

Other income 9.20 14.98 

Total income 9.20 14.98 

Reimbursement of Expenses 5.70 10.80 

Depreciation and amortization Expenses 0.37 - 

Other expenses 3.81 2.83 

Total expenses 9.88 13.63 

Profit/ (loss) before tax (0.68) 1.35 

Current Tax  --                          -- 

Deferred Tax 0.21 (2.73) 

PAT (0.89) 4.08 

 

2. Operations 

The total income of IFIN Credit Limited during FY 2020-21 has decreased to Rs. 9.20 lakhs from Rs. 

14.98 lakhs during FY2019-20. The company has incurred loss of Rs. 0.89 lakhs for the current year 

compared to the profit of Rs. 4.08 lakh during the previous year.  

 

3. Business Environment 

At present the Company is not involved in any business activity. 

4. Dividend  

No dividend is being recommended by the Directors for the year ended March 31, 2021. 
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5. Transfer To Reserves 

No amount has been transferred to reserves during FY 2020-21. 

 

6. Board of Directors 

Changes in Directors during the financial year 2020-21. 

 

a) Mr. O Ramesh Babu, Nominee Director has ceased to be associated with the company with effect 

from January 1st, 2021, as his nomination was withdrawn by IFCI Limited. Your directors place on 

record their sincere appreciation for the significant contributions made by Mr. O Ramesh Babu as 

Nominee Director of the company.  
 

b) Mr. Karra Visweswar Rao was appointed as Additional Director of the Company with effect from 

January 1st, 2021. 

 

c) Mr. Ramesh NGS who retired by rotation at the Annual General meeting held on October 27th, 2020, 

was reappointed as the Director of the Company. 

Ms. Meera Ranganathan, Chief Operating Officer ceased to be associated with the company with effect 

from July 1st, 2021 on account of withdrawal of nomination by IFCI limited.  
 

As at March 31, 2021, the Board consisted of three (3) Directors comprising of 3 Non- executive 

Director out of which one is nominated by IFCI Limited.  

 

The composition of the Board, number of meetings held, attendance of the Directors at the Board 

Meeting and the number of the Directorship in other companies in respect of each Director who was on 

Board as on March 31st, 2021 is given below:- 

S. No. Name of Director 

Attendance Particulars 

No. of other Directorships as 

on 

March 31, 2021 

No. of Meetings during 

the tenure of respective 

directors in FY 2020-21 

Other Director-ships 

(Including Private Limited 

Companies ) 
Held Attended 

1.  Mr. Karra Visweswar Rao* 1 1 2 
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2.  Mr. Ramkumar Srinivasan 5 5 1 

3.  Mr. O Ramesh Babu** 4 4 -- 

4.  Mr. Ramesh NGS  5 5 8 

Notes: 

*Mr. O Ramesh Babu had ceased to be associated with company as Director with effect from January 1st, 2021, as his nomination 

was withdrawn by IFCI Limited. 

** Mr. Karra Visweswar Rao was appointed as the Additional Director of the Company w.e.f January 1st, 2021. 

 

The Board wishes to place on record its gratitude and appreciation for the valuable contributions made 

by all the Directors who have resigned from their respective offices during their tenure in the 

Company.  

During the Financial Year 2020-21, five (5) Board Meetings were held on the following dates: 

11.06.2020 28.07.2020 23.09.2020 

04.11.2020 02.02.2021 

 

7. Committee Meetings 

A) Share Transfer Committee  

The Share transfer committee is constituted in the company. The committee met once in the 

financial year on 03.02.2021.  

 The composition of the committee as on March 31st, 2021 is as follows: 

S. 

No. Name of the Director 
Designation 

/Category 

No. of Meetings during the 

tenure of respective directors 

in FY 2020-21 

Held Attended 

 1. Mr. Karra Visweswar Rao Chairman 1 1 

2. Mr. Ramkumar Srinivasan  Member 1 1 

 

8. General Meetings held during the Financial Year 2020-21. 

The General Meetings of the company are held during the financial year are as under:  

General Meeting  25thAnnual General Meeting  

Venue  Continental Chambers, 3rd Floor, 142 M.G. Road, 
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Nungambakkam, Chennai – 600034, Tamil Nadu 

Through Video Conferencing  

Date  and Day of meeting   Tuesday, October 27th, 2020 
  The above mentioned  General Meeting did not pass any special resolutions. 

9. Extract of Annual Return as provided under sub-section (3) of Section 92 

The extract of Annual Return as provided under sub-section (3) of section 92 in Form MGT-9 as on 

March 31, 2021 is attached as Annexure-I. The copy of the Annual Return is also available at the 

website of the Company. The link is provided below: 
 

URL: http://www.ifinltd.in/Aboutus/Financials 

 

10. Directors’ Responsibility Statement 

To the best of our knowledge and belief and according to the information and explanations obtained by 

us, your Directors make the following statements in terms of Section 134 (3) (c) of the Companies Act, 

2013: 

a) in the preparation of the annual accounts, the applicable accounting standards had been followed 

along with proper explanation relating to material departures;. 

b) the directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 

state of affairs of the company at the end of the financial year and of the profit and loss of the 

company for that period; 

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company 

and for preventing and detecting fraud and other irregularities; 

d) the directors had prepared the annual accounts on a going concern basis; and 

e) the directors had devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 

11. Auditors  

M/s. S. Kannan & Associates, Chartered Accountant, (Firm Reg. No. 001738S) was appointed by the 

Comptroller & Auditor General of India (C&AG) as Statutory Auditor of your Company for FY 2020-

21. C&AG has appointed M/s. S. Kannan & Associates, Chartered Accountant, (Firm Reg. No. 

001738S) as Statutory Auditors for the Financial Year 2021-22 also. 

http://www.ifinltd.in/Aboutus/Financials
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12. Explanations/comments on the report of Comptroller & Auditor General of India 

The Comptroller and Auditor General of India (CAG) report on the accounts for the year ended 31st 

March, 2021 under Companies Act, 2013 is attached as Annexure-II to this report. 

 

13. Particulars of loans, guarantees or investments under Section 186 of the Companies Act, 2013. 

Details of loans, guarantees and investments covered under the provisions of Section 186 of the 

Companies Act, 2013 form part of the notes to the financial statement. 

 

14. Related Party Transactions 

 

All transactions entered by the Company with Related Parties were in the ordinary course of business 

and at Arm’s Length pricing basis. The transactions entered with holding company/group company are 

as follows:  

Sr.No

. 

Name (s) of the related party 

& nature of relationship 

Nature of contracts/ 

Arrangements/ 

transaction 

Duration of the 

contracts/ 

arrangements/ 

transaction 

Salient terms of the contracts or 

arrangements or transaction 

including the value, if any 

1 

IFCI Financial Services 

Limited 

- Holding Company 

Reimbursement of 

expenses 

On going basis Ordinary course of business 

 

During the financial year 2020-21,the company has no material significant transactions with the related 

parties which may have a potential conflict with the interest of the company.   
 

The particulars of Contracts or Arrangement with related parties are given in notes to the financial 

statement. Information on transactions with related parties pursuant to Section 134(3)(h) of the Act 

read with rule 8(2) of the Companies (Accounts) Rules, 2014 are given in Annexure-III in Form 

AOC-2.  

15. The details relating to deposits, covered under chapter V of the Act 

During the Financial Year 2020-21, your Company did not accept any deposits within the meaning of 

provisions of chapter V - Acceptance of Deposits by Companies of the Companies Act, 2013 read with 

rules thereunder. 
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16. Material changes and commitments  

There were no material changes and commitments affecting the financial position of the company 

between the end of the financial year i.e. March 31, 2021 and the date of the report. 

 

17. Conservation of energy, technology absorption and foreign exchange earnings and outgo & 

expenditure on research and development 

In view of the nature of activities which are being carried on by the Company, Section 134(3) (m) of 

the Companies Act, 2013 read with Rule 8 (3) of the Companies (Accounts) Rules, 2014, conservation 

of energy and technology absorption does not apply to the Company. 

 

However, the Company has taken measures to conserve energy by having energy efficient electronic 

equipments. As regards absorption of technology, your Company has installed computer systems, 

software packages and other office equipments to increase its organizational efficiency, maximize 

productivity and to gain competitive advantage. 
 

Your Company has neither incurred any expenditure nor earned any income in foreign exchange.   
 

Further, your Company has not incurred any expenditure on Research and Development. 

 

18. Risk Management 

The Company is presently not involved in any business activity. The investment of surplus funds in 

fixed deposits with banks or in such other low risk instruments forms part of the risk management 

system adopted by the Company. 

 

19. Internal Financial Control 

The Company has adequate internal control system commensurate with the size of the business. 

 

20. Anti - Sexual Harassment Policy 

There are no employees in the company. Hence there is no requirement of such policy. 

 

21. Details of Frauds 

     There is no fraud as reported by Auditors during the year under review 
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22. Significant and Material Orders passed by the Regulators or Courts or Tribunals impacting the 

Going Concern status and company’s operations in future 
 

There are no significant and material orders passed by the regulators or courts or Tribunals which 

would impact the going concern status of the Company. 

 

23. Details of employees under Section 197 read with Sub rule 5 (2) of the Companies (Appointment 

and Remuneration of Managerial Personnel) Rules, 2014. 
 

The company has no employee in respect of whom the information required under Section 197 of the 

Companies Act, 2013 read with Rule 5 (2) of the Companies (Appointment and Remuneration of 

Managerial Personnel) Rules, 2014, as amended, is required to be given.  

 

24. Acknowledgement  

The Board of Directors express their gratitude for the co-operation, guidance and support received 

from IFCI Limited, IFCI Financial Services Limited, Commercial Banks, Regulators, Statutory 

Authorities and other stakeholders of the Company.  

 

 By Order of the Board 

 For IFIN Credit Limited 

 Sd/- Sd/- 

 Ramkumar Srinivasan Karra Visweswar Rao 

Place:  Chennai Director Additional Director 

Date:   15.09.2021 (DIN: 01175498) (DIN: 08111685) 
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Annexure – I 

Form No. MGT - 9 

Extract of Annual Return for the financial year ended on 31.03.2021 

(Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & 

Administration) Rules, 2014.) 

 

I. Registration & Other Details 

 
1.  CIN U67190TN1995GOI032057 

2.  Registration Date 28/06/1995  

3.  Name of the Company IFIN Credit Limited 

4.  Category of the Company Company Limited by shares 

5.  Sub-category of the Company Union Government Company 

6.  Address of the Registered Office & 

Contact Details 

No. 142, Mahatma Gandhi Road, 

Nungambakkam, Chennai – 600034 

Email: cs@ifinltd.in  

Telephone: 044 2830 6613 

7.  Whether listed company No 

8.  Name, Address & contact details of the 

Registrar & Transfer Agent, if any. 

Nil 

 
II. Principal Business Activities of the Company (All the business activities contributing 10 % or more of 

the total turnover of the company shall be stated) 

 
 

S. No. Name and Description of 

main products/ services 

NIC Code of the 

Product/service 

%  to total turnover of 

the company 

1.  - - - 
 
 

 

Note: The Company was not involved in any business activity during the financial year ending March 

31, 2021 (FY 2020-21) and the excess funds were placed as fixed deposits in Banks/FIs. The majority 

of the revenue earned by the company for the FY 2020-21 comprises of interest received from fixed 

deposits. 

 

mailto:cs@ifinltd.in
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III. Particulars of Holding, Subsidiary and Associate Companies 

 
S. 

No. 

Name and Address of the 

Company 

CIN/ GLN Holding/ 

Subsidiary/ 

Associate 

%  of 

shares 

held 

Applicable 

Section 

1.  IFCI Limited 

IFCI Towers, 61, Nehru Place, 

New Delhi – 110019 

L74899DL1993GOI053677 Ultimate 

Holding 

Company 

Nil* Section 2 (87) & 

Section 2 (46) 

2.  IFCI Financial Services  Limited 

IFCI Towers, 61, Nehru Place, 

New Delhi – 110019 

U74899DL1995GOI064034 Holding 

Company 

100% Section 2 (87) & 

Section 2 (46) 

 
* Direct holding is NIL 

 

IV. Share Holding Pattern (Equity Share Capital Breakup as percentage of Total Equity). 

A) Category-wise Share Holding 

Category of 

Shareholders 

No. of Shares held at the beginning of 

the year [As on 31.03.2020] 

No. of Shares held at the end of the 

year[As on 31.03.2021] 

% 

Change 

during 

the year     

 Demat Physical Total % of 

Total 

Shares 

Demat Physical Total % of 

Total 

Shares 

A. Promoters                   

(1) Indian - - - - - - - - - 

a) Individual/ 

HUF* 

- 5 5 0.00 - 5 5 0.00 0 

b) Central Govt - - - - - - - - - 

c) State Govt(s) - - - - - - - - - 

d) Bodies Corp. - 24,99,995 24,99,995 100.00 - 24,99,995 24,99,995 100.00 0 

e) Banks / FI - - - - - - - - - 

f) Any other - - - - - - - - - 

Total 

shareholding of 

Promoter (A) 

- 25,00,000 25,00,000 100.00 - 25,00,000 25,00,000 100.00 0 
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Category of 

Shareholders 

No. of Shares held at the beginning of 

the year [As on 31.03.2020] 

No. of Shares held at the end of the 

year[As on 31.03.2021] 

% 

Change 

during 

the year     

 Demat Physical Total % of 

Total 

Shares 

Demat Physical Total % of 

Total 

Shares 

B. Public 

Shareholding 

- - - - - - - - - 

1. Institutions          

a) Mutual Funds - - - - - - - - - 

b) Banks / FI - - - - - - - - - 

c) Central Govt - - - - - - - - - 

d) State Govt(s) - - - - - - - - - 

e) Venture Capital 

Funds 

- - - - - - - - - 

f) Insurance 

Companies 

- - - - - - - - - 

g) FIIs - - - - - - - - - 

 h) Foreign 

Venture Capital 

Funds 

- - - - - - - - - 

i) Others (specify) - - - - - - - - - 

Sub-total (B)(1):- - - - - - - - - - 

2. Non-

Institutions 

- - - - - - - - - 

a) Bodies Corp. - - - - - - - - - 

i) Indian - - - - - - - - - 

ii) Overseas - - - - - - - - - 

b) Individuals - - - - - - - - - 

i) Individual 

shareholders 

holding nominal 

share capital upto 

Rs. 1 lakh 

- - - - - - - - - 
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Category of 

Shareholders 

No. of Shares held at the beginning of 

the year [As on 31.03.2020] 

No. of Shares held at the end of the 

year[As on 31.03.2021] 

% 

Change 

during 

the year     

 Demat Physical Total % of 

Total 

Shares 

Demat Physical Total % of 

Total 

Shares 

ii) Individual 

shareholders 

holding nominal 

share capital in 

excess of Rs 1 lakh 

- - - - - - - - - 

c) Others (specify) - - - - - - - - - 

Non Resident 

Indians 

- - - - - - - - - 

Overseas 

Corporate Bodies 

- - - - - - - - - 

Foreign Nationals - - - - - - - - - 

Clearing Members - - - - - - - - - 

Trusts - - - - - - - - - 

Foreign Bodies - D 

R 

- - - - - - - - - 

Sub-total (B)(2):- - - - - - - - - - 

Total Public 

Shareholding 

(B)=(B)(1)+ (B)(2) 

- - - - - - - - - 

C. Shares held by 

Custodian for 

GDRs & ADRs - - - - - - - - - 

Grand Total 

(A+B+C) 

- 25,00,000 25,00,000 100.00 - 25,00,000 25,00,000 100.00 0 

* Beneficial interest are held by IFCI Financial Services Limited 

B)  Shareholding of Promoter 

3 

S. 

No. 

Shareholder’s 

Name 

Shareholding at the beginning of 

the year 

Shareholding at the end of the year % change 

in 
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  No. of 

Shares 

% of 

total 

Shares 

of the 

company 

%of Shares 

Pledged/ 

encumbered 

to total 

shares 

No. of 

Shares 

% of total 

Shares of 

the 

company 

%of Shares 

Pledged/ 

encumbered 

to total 

shares 

shareholdin

g during the 

year 

1.  IFCI Financial 

Services Limited 
24,99,994 100.00 - 24,99,994 100.00 -  - 

2.  Mrs. Chandra 

Ramesh  

(Nominee of IFCI 

Financial Services 

Limited) 

1 0.00 - 1 0.00 -  - 

3.  Mr. D. V. Ramesh  

(Nominee of IFCI 

Financial Services 

Limited) 

1 0.00 - 1 0.00 -  - 

4.  IFIN Commodities 

Limited 

(Nominee of IFCI 

Financial Services 

Limited) 

1 0.00 - 1 0.00 -  - 

5.  Mr. Sreekumaran V 

Nair 

(Nominee of IFCI 

Financial Services 

Limited) 

1 0.00 - 1 0.00 -  - 

6.  Mr. Karra Visweswar 

Rao 

(Nominee of IFCI 

Financial Services 

Limited) 

0 0.00 - 1 0.00 -  - 

7.  Mr. A V Pushparaj 

(Nominee of IFCI 

Financial Services 

Limited) 

1 0.00 - 1 0.00 -  - 

8.  Mr. O Ramesh Babu 

(Nominee of IFCI 

Financial Services 

Limited) 

1 0.00 - 0 0.00 - - 

 Total 25,00,000 100.00 - 25,00,000 100.00 - - 
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C)  Change in Promoters’ Shareholding (please specify, if there is no change) 

 
S. 

No. 

Particulars Shareholding at the beginning 

of the year 

Cumulative Shareholding 

during the year 

No. of 

shares 

% of total shares of 

the company 

No. of 

shares 

% of total shares 

of the company 

1.  At the beginning of the year 25,00,000 100.00 25,00,000 100.00 

2.  Date wise Increase/ Decrease in Promoters 

Shareholding during the year specifying the 

reasons for increase/ decrease (e.g. 

allotment / transfer / bonus/ sweat equity 

etc.) 

- - - - 

3.  At the end of the year 25,00,000 100.00 25,00,000 100.00 

 

D) Shareholding Pattern of top ten Shareholders:  

     (Other than Directors, Promoters and Holders of GDRs and ADRs): 

 
S. No. For Each of the Top 10 

Shareholders 

Shareholding at the 

beginning of the year 

Cumulative 

Shareholding during the 

year 

No. of 

shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total 

shares of the 

company 

1.  At the beginning of the year - - - - 

2.  Date wise Increase/ Decrease in Shareholding 

during the year specifying the reasons for increase/ 

decrease (e.g. allotment / transfer / bonus/ sweat 

equity etc): 

- - - - 

3.  At the end of the year - - - - 

 

E) Shareholding of Directors and Key Managerial Personnel: 

 
S. 

No. 

Shareholding of each Directors and each Key 

Managerial Personnel 

Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of 

shares 

% of total shares 

of the company 

No. of 

shares 

% of total shares 

of the company 

1.  At the beginning of the year     

   - Mr. O Ramesh Babu  1 0.00 1 0.00 
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S. 

No. 

Shareholding of each Directors and each Key 

Managerial Personnel 

Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of 

shares 

% of total shares 

of the company 

No. of 

shares 

% of total shares 

of the company 

(Nominee of IFCI Financial Services Limited) 

2.  Date wise Increase / Decrease in Promoters 

Shareholding during the year specifying the reasons 

for increase /decrease (e.g. allotment / transfer / 

bonus/ sweat equity etc.): 

1*                        0.00 1 0.00 

3.  At the end of the year     

   - Mr. Karra Visweswar Rao 

(Nominee of IFCI Financial Services Limited) 
1 0.00 1 0.00 

Note *:   

During the year under review, Mr. O Ramesh Babu ceased to be associated with company as director w.e.f. January 1st, 

2021 and his shareholding (One Share) has been transferred to Mr. Karra Visweswar Rao with effect from February 3rd, 

2021. 

V) Indebtedness - Indebtedness of the Company including interest outstanding/accrued but not due for payment. 

Particulars  
Secured Loans 

excluding deposits 

Unsecured 

Loans 
Deposits 

Total 

Indebtedness 

Indebtedness at the beginning of the financial year     

a) Principal Amount  -  -  -  - 

b) Interest due but not paid  -  -  -  - 

c) Interest accrued but not due  -  -  -  - 

Total (i+ii+iii)  -  -  -  - 

Change in Indebtedness during the financial year - - - - 

* Addition  -  -  -  - 

* Reduction  -  -  -  - 

Net Change  -  -  -  - 

Indebtedness at the end of the financial year - - - - 

a) Principal Amount  -  -  -  - 

b) Interest due but not paid  -  -  -  - 

c) Interest accrued but not due  -  -  -  - 

Total (i+ii+iii)  -  -  -  - 
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VI. Remuneration of Directors and Key Managerial Personnel 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: (Amount in Rs) 

S. 

No. 

Particulars of Remuneration Name of MD/ 

WTD/ Manager 

Total Amount 

1.  Gross salary - - 

a) Salary as per provisions contained in section 17(1) of 

the Income-tax Act, 1961 

- - 

b) Value of perquisites u/s 17(2) Income-tax Act, 1961 - - 

c) Profits in lieu of salary under section 17(3) Income- 

tax Act, 1961 

- - 

2.  Stock Option - - 

3.  Sweat Equity - - 

4.  Commission - - 

a) As % of profit - - 

b) Others,  Sepcify - - 

5.  Others, please specify - - 

 Total (A) - - 

 Ceiling as per the Act  @5% of profits calculated 

under Section 198 of the 

Companies Act, 2013 

B. Remuneration to other directors (Amount in Rs) 
 

S. No. Particulars of Remuneration Total Amount (Rs.) 

1.  Independent Directors - 

Fee for attending board committee meetings - 

Commission - 

Others, please specify - 

Total (1) - 

2.  Other Non-Executive Directors   

Fee for attending board committee meetings - 

Commission - 

Others, please specify - 

  Total (2) - 
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S. No. Particulars of Remuneration Total Amount (Rs.) 

  Total (B)=(1+2) - 

  

Total Managerial 

Remuneration* Nil  

  

Overall Ceiling as per the Act  @1% of profits calculated under Section 198 of the 

Companies Act, 2013 

*Excluding sitting fees under Section 197 (5) of the Companies Act, 2013 and as per Schedule V of the 

Companies Act, 2013 
 

C. Remuneration to Key Managerial Personnel Other Than MD/ Manager/ WTD 
 

S. No. Particulars of Remuneration 
Key Managerial Personnel 

CEO CS CFO Total 

1.  Gross salary  -  -  -  - 

(a) Salary as per provisions contained in section 17(1) of 

the Income-tax Act, 1961 
 - - - - 

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961  -  -  -  - 

(c) Profits in lieu of salary under section 17(3) Income-tax 

Act, 1961 
 -  -  -  - 

2.  Stock Option  -  -  -  - 

3.  Sweat Equity  -  -  -  - 

4.  Commission  -  -  -  - 

  -  as % of profit  -  -  -  - 

  - others, specify…  -  -  -  - 

5.  Others, please specify  -  -  -  - 

  Total  -  -  -  - 

VII. Penalties / Punishment/ Compounding of offences: 
 

There were no Penalty / Punishment/ Compounding under Companies Act during the year ended March 31st, 

2020. 

 For IFIN Credit Limited 

                         Sd/- Sd/- 

 Ramkumar Srinivasan Karra Visweswar Rao 

Place:  Chennai Director Additional Director  

Date: 15.09.2021 (DIN: 01175498) (DIN: 08111685) 
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                                                                                                                                                    Annexure-II 
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Annexure – III 

Form No. AOC - 2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) 

Rules, 2014. 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred 

to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction under third 

proviso thereto. 

1.    Details of contracts or arrangements or transactions not at Arm’s length basis. 

S. No. Particulars Details 

a)  Name (s) of the related party & nature of relationship Nil 

b)  Nature of contracts/arrangements/transaction Nil 

c)  Duration of the contracts/arrangements/transaction Nil 

d)  Salient terms of the contracts or arrangements or transaction including the value, if any Nil 

e)  Justification for entering into such contracts or arrangements or transactions Nil 

f)  Date of approval by the Board Nil 

g)  Amount paid as advances, if any Nil 

h)  Date on which the special resolution was passed in General meeting as required under first proviso to 

section 188 

Nil 

 
2.    Details of material contracts or arrangements or transactions at Arm’s length basis. 

S. No. Particulars Details 

a)  Name (s) of the related party & nature of relationship Nil 

b)  Nature of contracts/arrangements/transaction Nil 

c)  Duration of the contracts/arrangements/transaction Nil 

d)  Salient terms of the contracts or arrangements or transaction including the value, if any Nil 

e)  Date of approval by the Board Nil 

f)  Amount paid as advances, if any Nil 

 

 For IFIN Credit Limited 

   

                        Sd/- Sd/- 

 Ramkumar Srinivasan Karra Visweswar Rao 

Place:  Chennai Director Additional Director  

Date:  15.09.2021 (DIN: 01175498) (DIN: 08111685) 

 
























































































